Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

TANCHONG

INTERMNATIONAL

www.tanchong.com

TAN CHONG INTERNATIONAL LIMITED
I M B A R 2 1
(incorporated in Bermuda with limited liability)
(Stock Code: 693)

DISCLOSEABLE TRANSACTION
EXERCISE OF CALL OPTION IN RELATION TO DISPOSAL OF PROPERTY

Reference is made to the announcement of the Tan Chong International Limited (the “Company”)
dated 19 November 2021 (the “Announcement’) in relation to, among other things, the Option
Agreement entered into between the Vendor (an indirect wholly-owned subsidiary of the Company)
and the Purchaser, pursuant to which the Vendor agreed to grant to the Purchaser the Call Option.
Unless otherwise defined, capitalised terms used herein shall have the same meanings as those
defined in the Announcement.

The Board is pleased to announce that on 13 April 2022, the Purchaser exercised the Call Option to
acquire the Property together with the Plant and Equipment from the Vendor for a sale price of
S$$126,300,000 (equivalent to approximately HK$726,225,000) (excluding GST).

Upon the Call Option being exercised pursuant to the terms of the Option Agreement, the Option
Agreement and the transactions contemplated thereunder constitute a binding agreement for the sale
and purchase of the Property. Completion of the Disposal shall take place on 21 April 2022 (or such
other date as the Purchaser and the Vendor may mutually agree in writing).

For the purpose of this announcement, the exchange rate of S$1.00 = HK$5.75 have been used for
currency translation, where applicable. Such an exchange rate is for illustrative purposes and does not
constitute representations that any amount in HK$ or S$ has been, could have been or may be
converted at such a rate.
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