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MAJOR TRANSACTION
COMPLETION OF THE TENDER OFFER TO PURCHASE
COMMON SHARES IN ZERO CO.,, LTD.

Reference is made to the announcement of Tan Chong International Limited (the "Company")
dated 15 May 2014 in relation to the tender offer to purchase common shares in Zero Co., Ltd
(the "Announcement") and the announcement of the Company dated 13 June 2014 in relation
to the results of the same tender offer. Capitalised terms used in this announcement shall have
the same meanings as those defined in the Announcement unless the context otherwise
requires.

COMPLETION OF THE TENDER OFFER

The Offeror has on 19 June 2014 completed its acquisition of 4,781,302 Tendering Shares,
representing approximately 27.97% of the total issued Common Shares of Zero as at the date
of this announcement. The Consideration has been settled in cash.

As a result of the completion of the Tender Offer, the Company now holds in aggregate
approximately 50.88% of the Common Shares through its indirect wholly-owned subsidiaries,
the Offeror (as to approximately 27.97%) and Zenith Logistics (as to approximately 22.91%).
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