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If you are in any doubt about this circular or as to the action to be taken, you should consult a stockbroker, bank manager, 

solicitor, professional accountant or other professional adviser.

If you have sold or transferred all your shares in Tan Chong International Limited, you should at once hand this circular and 

the accompanying form of proxy to the purchaser or transferee or to the bank, stockbroker or other agent through whom the 

sale or the transfer was effected for transmission to the purchaser or transferee.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the 

contents of this circular, make no representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this circular.

A notice convening an annual general meeting of Tan Chong International Limited to be held at The Dynasty Club, 7/F South 

West Tower, Convention Plaza, 1 Harbour Road, Wanchai, Hong Kong, on Wednesday, 29 May 2019 at 11:00 a.m. is set out 

on pages 10 to 12 of this circular. A form of proxy for use at the annual general meeting is also enclosed. Such form of 

proxy is also published on the websites of The Stock Exchange of Hong Kong Limited (www.hkexnews.hk) and the Company 

(www.tanchong.com/en/investor_relations.aspx).  Whether or not you are able to attend and vote at the meeting, you are 

requested to complete the form of proxy in accordance with the instructions printed thereon and return it to the principal 

RͦFH�RI�WKH�&RPSDQ\�LQ�+RQJ�.RQJ�DW�8QLW���������WK�)ORRU��6KXL�2Q�&HQWUH������+DUERXU�5RDG��:DQFKDL��+RQJ�.RQJ�DV�VRRQ�
DV�SRVVLEOH�EXW�LQ�DQ\�HYHQW�QRW�OHVV�WKDQ����KRXUV�EHIRUH�WKH�WLPH�DSSRLQWHG�IRU�WKH�KROGLQJ�RI�WKH�PHHWLQJ��L�H��QRW�ODWHU�
than 11:00 a.m. on 27 May 2019 (Monday)).  Completion and return of the form of proxy will not prevent shareholders of the 

Company from attending and voting at the meeting or any adjourned meeting if they so wish.
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions shall have the following meanings:

“Annual General Meeting” annual general meeting of the Company to be held on 29 May 2019 at 11:00 a.m.

“Board” the board of Directors

“Bye-laws” E\H�ODZV�RI�WKH�&RPSDQ\

“CG Code” Code on Corporate Governance Practices

“Company”
Tan Chong International Limited 陳唱國際有限公司 , a company incorporated in 

Bermuda with limited liability and currently listed on the Stock Exchange

“Companies Act” &RPSDQLHV�$FW������RI�%HUPXGD

“Directors” directors of the Company

“Group” Company and its subsidiaries

“Hong Kong” The Hong Kong Special Administrative Region of the People's Republic of China

“Latest Practicable Date” ���$SULO�������EHLQJ�WKH�ODWHVW�SUDFWLFDEOH�GDWH�SULRU�WR�WKH�SULQWLQJ�RI�WKLV�FLUFXODU

“Listing Rules”
Rules Governing the Listing of Securities on the Stock Exchange as amended from 

time to time

“Proposed Buy-back  
Mandate”

a general mandate proposed to be granted to the Directors at the Annual General 

Meeting to buy back Shares not exceeding 10 per cent. of the total number of 

issued shares of the Company as at the date of passing of the relevant resolution 

JUDQWLQJ�WKH�3URSRVHG�%X\�EDFN�0DQGDWH

“SFO” 6HFXULWLHV�DQG�)XWXUHV�2UGLQDQFH��&KDSWHU�����RI�WKH�ODZV�RI�+RQJ�.RQJ

“Share(s)” RUGLQDU\�VKDUH�V��RI�������HDFK�LQ�WKH�FDSLWDO�RI�WKH�&RPSDQ\

“Shareholder(s)” holder(s) of  the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Takeovers Code” The Code on Takeovers and Mergers

“TCC” Tan Chong Consolidated Sdn. Bhd., the controlling shareholder of the Company

“$” and “cents” Hong Kong dollars and cents
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LETTER FROM THE BOARD
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Directors:

Mr. Tan Eng Soon

Mr. Glenn Tan Chun Hong 

Mr. Tan Kheng Leong

Madam Sng Chiew Huat
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Mr. Azman Bin Badrillah*

Mr. Prechaya Ebrahim*

Mr. Teo Ek Kee* 
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Clarendon House
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# Non-executive director
* Independent non-executive director

To Shareholders,

Dear Sir or Madam,

Proposed General Mandates to Issue Shares and Buy Back Shares
AND

Re-election of Directors 

INTRODUCTION

The purpose of this circular is to give you information regarding resolutions to be proposed at the Annual General Meeting 

relating to the granting to the Directors of general mandates to issue and buy back Shares, the extension of the general 

PDQGDWH�WR�LVVXH�6KDUHV�DQG�WKH�UH�HOHFWLRQ�RI�WKH�UHWLULQJ�'LUHFWRUV�

GENERAL MANDATE TO ISSUE SHARES

$W�WKH�ODVW�DQQXDO�JHQHUDO�PHHWLQJ�RI�WKH�&RPSDQ\�KHOG�RQ����0D\�������WKH�'LUHFWRUV�ZHUH�JLYHQ�D�JHQHUDO�PDQGDWH�WR�
allot and issue Shares. The mandate will expire at the conclusion of the Annual General Meeting. At the Annual General 

0HHWLQJ��DQ�RUGLQDU\�UHVROXWLRQ�1R���$��ZLOO�EH�SURSRVHG�WR�JUDQW�D�JHQHUDO�PDQGDWH�WR�WKH�'LUHFWRUV�WR�H[HUFLVH�WKH�SRZHUV�
of the Company to allot and issue new Shares in the share capital of the Company up to 20 per cent. of the total number of 

issued Shares of the Company on the date of passing the relevant resolution in relation to such general mandate. In addition, 

VXEMHFW�WR�D�VHSDUDWH�DSSURYDO�RI�WKH�RUGLQDU\�UHVROXWLRQ�1R���&���WKH�QXPEHU�RI�6KDUHV�SXUFKDVHG�E\�WKH�&RPSDQ\�XQGHU�
RUGLQDU\�UHVROXWLRQ�1R���%��ZLOO�DOVR�EH�DGGHG�WR�WKH����SHU�FHQW��JHQHUDO�PDQGDWH�DV�PHQWLRQHG�LQ�WKH�RUGLQDU\�UHVROXWLRQ�
1R���$����7KH�'LUHFWRUV�ZLVK�WR�VWDWH�WKDW�WKH\�KDYH�QR�LPPHGLDWH�SODQV�WR�LVVXH�DQ\�QHZ�6KDUHV�RI�WKH�&RPSDQ\�SXUVXDQW�
to such general mandate.
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GENERAL MANDATE TO BUY BACK SHARES

,Q�DGGLWLRQ��DQ�RUGLQDU\�UHVROXWLRQ�ZLOO�EH�SURSRVHG�WR�DSSURYH�WKH�JUDQWLQJ�RI�D�3URSRVHG�%X\�EDFN�0DQGDWH�WR�WKH�'LUHFWRUV�
to exercise the powers of the Company to buy back Shares representing up to 10 per cent. of the total number of issued 

6KDUHV�RI�WKH�&RPSDQ\�RQ�WKH�GDWH�RI�SDVVLQJ�WKH�UHOHYDQW�UHVROXWLRQ�LQ�UHODWLRQ�WR�VXFK�3URSRVHG�%X\�EDFN�0DQGDWH�

$Q�H[SODQDWRU\�VWDWHPHQW�UHTXLUHG�E\�WKH�/LVWLQJ�5XOHV�WR�EH�VHQW�WR�WKH�6KDUHKROGHUV�LQ�FRQQHFWLRQ�ZLWK�WKH�3URSRVHG�%X\�
back Mandate is set out in the Appendix to this circular.  This explanatory statement contains all information reasonably 

necessary to enable the Shareholders to make an informed decision on whether to vote for or against the relevant resolution 

at the Annual General Meeting.

INFORMATION OF THE RETIRING DIRECTORS TO BE RE-ELECTED AT THE ANNUAL GENERAL MEETING

,Q�DFFRUGDQFH�ZLWK�%\H�ODZ���� ����RI� WKH�%\H�ODZV��0U��*OHQQ�7DQ�&KXQ�+RQJ��0DGDP�6QJ�&KLHZ�+XDW�DQG�0U��3UHFKD\D�
(EUDKLP�ZLOO�UHWLUH�IURP�WKH�%RDUG�E\�URWDWLRQ�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ�DQG��EHLQJ�HOLJLEOH��RIIHU�WKHPVHOYHV�IRU�UH�HOHFWLRQ��

7KH� %RDUG� KDV� UHYLHZHG� LWV� VWUXFWXUH�� VL]H� DQG� FRPSRVLWLRQ�� WKH� FRQͤUPDWLRQV� DQG� GLVFORVXUHV� JLYHQ� E\� WKH� 'LUHFWRUV��
WKH�TXDOLͤFDWLRQV��VNLOOV�DQG�H[SHULHQFH��WLPH�FRPPLWPHQW�DQG�FRQWULEXWLRQ�RI�WKH�UHWLULQJ�'LUHFWRUV�ZLWK�UHIHUHQFH�WR�WKH�
nomination principles and criteria set out in the Company’s board diversity policy and the Company’s corporate strategy, 

DQG�WKH�LQGHSHQGHQFH�RI�DOO� LQGHSHQGHQW�QRQ�H[HFXWLYH�'LUHFWRUV���7KH�&RPSDQ\�FRQVLGHUV�WKDW�WKH�UHWLULQJ�LQGHSHQGHQW�
QRQ�H[HFXWLYH�'LUHFWRU�LV�LQGHSHQGHQW�LQ�DFFRUGDQFH�ZLWK�WKH�LQGHSHQGHQFH�JXLGHOLQHV�VHW�RXW�LQ�WKH�/LVWLQJ�5XOHV�DQG�ZLOO�
FRQWLQXH�WR�EULQJ�YDOXDEOH�EXVLQHVV�H[SHULHQFH��NQRZOHGJH�DQG�SURIHVVLRQDOLVP�WR�WKH�%RDUG�IRU�LWV�HͦFLHQW�DQG�HIIHFWLYH�
functioning and diversity.

)RU�\RXU�IXUWKHU�LQIRUPDWLRQ��ZH�VHW�RXW�EHORZ�WKH�UHOHYDQW�GHWDLOV�RI�WKH�UHWLULQJ�'LUHFWRUV�SURSRVHG�WR�EH�UH�HOHFWHG�DW�WKH�
Annual General Meeting:

 

Mr. Glenn Tan Chun Hong (“Mr. Glenn Tan”), aged 41, is the Deputy Chairman and the Managing Director of the Company 

ZKRP�ZDV�DSSRLQWHG�LQ�6HSWHPEHU������DQG�$XJXVW������UHVSHFWLYHO\��0U��*OHQQ�7DQ�ZDV�DSSRLQWHG�DV�DQ�H[HFXWLYH�'LUHFWRU�
of the Company in July 2009. He is also a director of certain subsidiaries of the Group. He joined the Group in September 

�����DQG�EHIRUH�MRLQLQJ�WKH�%RDUG��KH�ZDV�WKH�&KLHI�([HFXWLYH�2ͦFHU�RI�WKH�*URXS̵V�6XEDUX�PRWRU�GLVWULEXWLRQ�EXVLQHVVHV�
that covers Singapore, Hong Kong, China, Philippines, Indonesia, Malaysia, Thailand, Taiwan, Vietnam and Cambodia.  Mr. 

*OHQQ�7DQ�LV�D�GLUHFWRU�RI�=(52�&RPSDQ\�/LPLWHG��D�OLVWHG�FRPSDQ\�RQ�WKH�7RN\R�6WRFN�([FKDQJH�VLQFH����6HSWHPEHU�������
0U��*OHQQ�7DQ�JUDGXDWHG�IURP�6DQWD�&ODUD�8QLYHUVLW\��86$�ZLWK�D�%DFKHORU�RI�6FLHQFH�LQ�&RPPHUFH��0DQDJHPHQW��LQ�������
Mr. Glenn Tan is the son of Mr. Tan Eng Soon, the Chairman and executive Director of the Company and the nephew of Mr. 

Tan Kheng Leong, an executive Director of the Company. 

Save as disclosed above, Mr. Glenn Tan does not hold any other directorships in listed public companies in Hong Kong or 

overseas in the last three years and does not have any relationships with any directors, senior management or substantial 

shareholders of the Company. As at the Latest Practicable Date, Mr. Glenn Tan has personal interest of 99,000 Shares, 

UHSUHVHQWLQJ�DSSUR[LPDWHO\��������SHU�FHQW��RI�WKH�LVVXHG�FDSLWDO�RI�WKH�&RPSDQ\�ZLWKLQ�WKH�PHDQLQJ�RI�3DUW�;9�RI�WKH�6)2�

7KHUH�LV�QR�VHUYLFH�FRQWUDFW�EHWZHHQ�WKH�&RPSDQ\�DQG�0U��*OHQQ�7DQ��0U��*OHQQ�7DQ�KDV�QR�ͤ[HG�WHUP�RI�GLUHFWRU̵V�VHUYLFH�
EXW� LV�VXEMHFW� WR� UHWLUHPHQW�E\� URWDWLRQ�DQG� UH�HOHFWLRQ�DW�DQQXDO�JHQHUDO�PHHWLQJV�RI� WKH�&RPSDQ\� LQ�DFFRUGDQFH�ZLWK�
WKH�%\H�ODZV��+LV�GLUHFWRU̵V� IHH�ZLOO�EH�GHWHUPLQHG�E\� WKH�%RDUG�E\� UHIHUHQFH� WR�KLV� MRE� UHVSRQVLELOLW\��SUHYDLOLQJ�PDUNHW�
FRQGLWLRQV�DQG�WKH�&RPSDQ\̵V�RSHUDWLQJ�SHUIRUPDQFH�DQG�SURͤWDELOLW\�

LETTER FROM THE BOARD (CONTINUED)
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LETTER FROM THE BOARD (CONTINUED)

Madam Sng Chiew Huat (“Mdm. Sng”), aged 71, was appointed as an executive Director of the Company in December 1997. 

6KH�LV�WKH�)LQDQFH�'LUHFWRU�RI�WKH�&RPSDQ\�VLQFH�LWV�OLVWLQJ�LQ�-XO\�������6KH�LV�D�GLUHFWRU�RI�FHUWDLQ�VXEVLGLDULHV�RI�WKH�*URXS��
0GP��6QJ��ZKR�MRLQHG�WKH�*URXS�LQ�������FRPSOHWHG�KHU�GHJUHH�LQ�$FFRXQWDQF\�IURP�WKH�8QLYHUVLW\�RI�6LQJDSRUH�LQ�������
She commenced her working career in the same year with Chartered Industries Pte Ltd where she rose to the position of 

Deputy Chief Accountant before leaving to become the Chief Accountant of Singapore Ceramics Limited in 1974. Mdm. Sng 

REWDLQHG�D�0DVWHU�RI�%XVLQHVV�$GPLQLVWUDWLRQ�GHJUHH�IURP�WKH�2NODKRPD�&LW\�8QLYHUVLW\�LQ�������6KH�LV�D�/LIHWLPH�0HPEHU�
of the Institute of Singapore Chartered Accountants, a Fellow of CPA Australia (FCPA), and a Fellow of the Association of 

&KDUWHUHG�&HUWLͤHG�$FFRXQWDQWV��)&&$��
 

Mdm. Sng does not hold any other directorships in listed public companies in Hong Kong or overseas in the last three years 

and does not have any relationships with any directors, senior management or substantial shareholders of the Company. As 

at the Latest Practicable Date, she has personal interest of 900,000 Shares, representing approximately 0.04 percent. of the 

LVVXHG�FDSLWDO�RI�WKH�&RPSDQ\�ZLWKLQ�WKH�PHDQLQJ�RI�3DUW�;9�RI�WKH�6)2�

7KHUH�LV�QR�VHUYLFH�FRQWUDFW�EHWZHHQ�WKH�&RPSDQ\�DQG�0GP��6QJ��0GP��6QJ�KDV�QR�ͤ[HG�WHUP�RI�GLUHFWRU̵V�VHUYLFH�EXW�LV�
VXEMHFW�WR�UHWLUHPHQW�E\�URWDWLRQ�DQG�UH�HOHFWLRQ�DW�DQQXDO�JHQHUDO�PHHWLQJV�RI�WKH�&RPSDQ\�LQ�DFFRUGDQFH�ZLWK�WKH�%\H�
laws. Her director’s fee will be determined by the Board by reference to her job responsibility, prevailing market conditions 

DQG�WKH�&RPSDQ\̵V�RSHUDWLQJ�SHUIRUPDQFH�DQG�SURͤWDELOLW\�

Mr. Prechaya Ebrahim��̸0U��3UHFKD\D̹���DJHG�����ZDV�DSSRLQWHG�DV�DQ�LQGHSHQGHQW�QRQ�H[HFXWLYH�'LUHFWRU�RI�WKH�&RPSDQ\�
RQ����-XQH�������0U��3UHFKD\D�LV�FXUUHQWO\�D�SDUWQHU�LQ�/6�+RUL]RQ�/LPLWHG��D�ODZ�ͤUP�LQ�7KDLODQG��+LV�DUHDV�RI�H[SHUWLVH�
LQFOXGH�FRPPHUFLDO�OLWLJDWLRQ��GLVSXWH�UHVROXWLRQ��ODERU�DQG�HPSOR\PHQW�ODZ�DQG�HPSOR\PHQW�EHQHͤWV��3ULRU�WR�MRLQLQJ�/6�
+RUL]RQ�/LPLWHG��0U��3UHFKD\D�ZRUNHG�IRU�%RRQFKRR�,QWHUQDWLRQDO�	�$VVRFLDWHV�VWDUWLQJ�LQ������DQG�EHFDPH�SDUWQHU�RI�WKH�
ͤUP�LQ�������+H�MRLQHG�%DNHU�	�0F.HQ]LH�LQ������DQG�EHFDPH�D�ORFDO�SDUWQHU�LQ������

0U��3UHFKD\D�KDV�UHSUHVHQWHG�PXOWL�QDWLRQDO�DQG�ORFDO�FRUSRUDWH�FOLHQWV�LQ�ODUJH�VFDOH�FRPPHUFLDO�OLWLJDWLRQ�DQG�LQ�YDULRXV�
DUHDV�LQFOXGLQJ�ODERU�FRQVWUXFWLRQ��EDQNLQJ�DQG�ͤQDQFH�� LQWHOOHFWXDO�SURSHUW\��DQG�LQYROYLQJ�LQWHUQDWLRQDO�WUDQVDFWLRQV��,Q�
addition, he has been very active in the area of employment litigation and in arbitration matters. Mr. Prechaya has advised 

various foreign and local banks as well as large manufacturing companies in Thailand with respect to labor and employment 

PDWWHUV��0U��3UHFKD\D�ZDV�FRQIHUUHG�D�%DFKHORU�RI�/DZV��+RQRUV��GHJUHH�IURP�&KXODORQJNRUQ�8QLYHUVLW\�LQ������

Save as disclosed above, Mr. Prechaya does not hold any other positions within the Group and does not hold any directorships 

in listed public companies in Hong Kong or overseas in the last three years. Mr. Prechaya does not have any relationships 

with any directors, senior management or substantial shareholders of the Company. As at the Latest Practicable Date, Mr. 

3UHFKD\D�GRHV�QRW�KDYH�DQ\�LQWHUHVW�LQ�6KDUHV�RI�WKH�&RPSDQ\�ZLWKLQ�WKH�PHDQLQJ�RI�3DUW�;9�RI�WKH�6)2��

7KHUH�LV�QR�VHUYLFH�FRQWUDFW�EHWZHHQ�WKH�&RPSDQ\�DQG�0U��3UHFKD\D��0U��3UHFKD\D�KDV�QR�ͤ [HG�WHUP�RI�GLUHFWRU̵V�VHUYLFH�EXW�
LV�VXEMHFW�WR�UHWLUHPHQW�E\�URWDWLRQ�DQG�UH�HOHFWLRQ�DW�DQQXDO�JHQHUDO�PHHWLQJV�RI�WKH�&RPSDQ\�LQ�DFFRUGDQFH�ZLWK�WKH�%\H�
laws. His director’s fee will be determined by the Board with reference to his job responsibility, prevailing market conditions 

DQG�WKH�&RPSDQ\̵V�RSHUDWLQJ�SHUIRUPDQFH�DQG�SURͤWDELOLW\�

6DYH�DV�GLVFORVHG�DERYH��WKHUH�DUH�QR�RWKHU�PDWWHUV�UHODWLQJ�WR�UH�HOHFWLRQ�RI�WKHVH�UHWLULQJ�'LUHFWRUV�WKDW�QHHG�WR�EH�EURXJKW�
WR�WKH�DWWHQWLRQ�RI�WKH�6KDUHKROGHUV�DQG�WKHUH�LV�QR�RWKHU�LQIRUPDWLRQ�ZKLFK�LV�GLVFORVHDEOH�XQGHU�5XOH����������K��WR��Y��RI�
the Listing Rules.
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LETTER FROM THE BOARD (CONTINUED)

FORM OF PROXY

A form of proxy for use at the Annual General Meeting is enclosed in this circular. Whether or not you intend to be present 

at the meeting, you are requested to complete the form of proxy and return it to the Company in accordance with the 

LQVWUXFWLRQV�SULQWHG� WKHUHRQ�QRW� OHVV� WKDQ����KRXUV�EHIRUH� WKH� WLPH�ͤ[HG�IRU� WKH�KROGLQJ�RI� WKH�$QQXDO�*HQHUDO�0HHWLQJ�
(i.e. not later than 11:00 a.m. on 27 May 2019 (Monday)). Completion and delivery of the form of proxy will not prevent 

Shareholders from attending and voting at the Annual General Meeting or any adjourned meeting if they so wish.

RECOMMENDATION

7KH�'LUHFWRUV�FRQVLGHU�WKDW�WKH�SURSRVHG�UHVROXWLRQV�IRU�WKH�UH�HOHFWLRQ�RI�WKH�UHWLULQJ�'LUHFWRUV��WKH�JUDQWLQJ�WR�WKH�'LUHFWRUV�
RI�WKH�JHQHUDO�PDQGDWH�WR�LVVXH�6KDUHV�DQG�WKH�3URSRVHG�%X\�EDFN�0DQGDWH�DUH�LQ�WKH�LQWHUHVWV�RI�WKH�*URXS�DV�D�ZKROH��
The Directors therefore recommend the Shareholders to vote in favour of all the resolutions to be proposed at the Annual 

General Meeting.

<RXUV�IDLWKIXOO\�

For and on behalf of the Board

Sng Chiew Huat
Finance Director

References to time and dates in this circular are to Hong Kong time and dates.
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The following is the explanatory statement required to be sent to Shareholders under the Listing Rules in connection with the Proposed 

Buy-back Mandate.

SHARE CAPITAL

$V�DW�WKH�/DWHVW�3UDFWLFDEOH�'DWH��WKH�LVVXHG�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\�FRPSULVHG���������������6KDUHV���6XEMHFW�WR�WKH�
SDVVLQJ�RI�WKH�UHVROXWLRQ�JUDQWLQJ�WKH�3URSRVHG�%X\�EDFN�0DQGDWH�DQG�RQ�WKH�EDVLV�WKDW�QR�IXUWKHU�6KDUHV�DUH�LVVXHG�RU�
ERXJKW�EDFN�EHIRUH�WKH�$QQXDO�*HQHUDO�0HHWLQJ��WKH�&RPSDQ\�ZLOO�EH�DOORZHG�WR�EX\�EDFN�D�PD[LPXP�RI�������������6KDUHV�
which represent 10 per cent. of the total number of issued shares of the Company during the period ending on the earlier of 

the conclusion of the next annual general meeting of the Company or the date by which the next annual general meeting of 

the Company is required to be held by law or the date upon which such authority is revoked or varied by a resolution of the 

Shareholders in general meeting.

REASONS AND FUNDING OF BUY-BACK

The Directors believe that it is in the best interests of the Company and the Shareholders to seek a general authority from 

WKH�6KDUHKROGHUV�WR�HQDEOH�WKH�&RPSDQ\�WR�EX\�EDFN�LWV�6KDUHV�RQ�WKH�6WRFN�([FKDQJH���6XFK�EX\�EDFN�PD\��GHSHQGLQJ�RQ�
market conditions and funding arrangements at the time, lead to an enhancement of the net asset value per Share and/or 

HDUQLQJV�SHU�6KDUH�DQG�ZLOO�RQO\�EH�PDGH�ZKHQ�WKH�'LUHFWRUV�EHOLHYH�WKDW�VXFK�D�EX\�EDFN�ZLOO�EHQHͤW�WKH�&RPSDQ\�DQG�WKH�
6KDUHKROGHUV���,I�VXFK�D�EX\�EDFN�LV�PDGH��WKH�'LUHFWRUV�SURSRVH�WR�XVH�WKH�&RPSDQ\̵V�LQWHUQDO�FDVK�VXUSOXV�WR�IXQG�VXFK�
EX\�EDFN�����������������������������������������

%X\�EDFN�RI�6KDUHV�ZLOO�EH�ͤQDQFHG�RXW�RI�IXQGV�OHJDOO\�DYDLODEOH�IRU�WKH�SXUSRVH�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�%\H�ODZV�DQG�
WKH�DSSOLFDEOH�ODZV�RI�%HUPXGD��8QGHU�%HUPXGD�ODZ��DQ\�EX\�EDFN�E\�WKH�&RPSDQ\�PD\�EH�PDGH�RXW�RI�FDSLWDO�SDLG�XS�RQ�
the Shares to be bought back, or out of funds of the Company which would otherwise be available for dividend or distribution 

RU�RXW�RI�WKH�SURFHHGV�RI�D�IUHVK�LVVXH�RI�6KDUHV�PDGH�IRU�WKH�SXUSRVH�DQG��LQ�WKH�FDVH�RI�SUHPLXPV�SD\DEOH�RQ�EX\�EDFN��
funds of the Company which would otherwise be available for dividend or distribution or out of the share premium account 

of the Company.         

The Directors have no present intention to buy back any Shares and they would only exercise the power to buy back in 

FLUFXPVWDQFHV�ZKHUH�WKH\�FRQVLGHU�WKDW�WKH�EX\�EDFN�ZRXOG�EH�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�&RPSDQ\���7KH�'LUHFWRUV�FRQVLGHU�
that if the general mandate to buy back Shares was to be exercised in full at the current prevailing market value, it could 

have a material adverse impact on the working capital but not the gearing position of the Company, as compared with the 

SRVLWLRQV�GLVFORVHG�LQ�WKH�DXGLWHG�FRQVROLGDWHG�ͤQDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�DV�DW����'HFHPEHU�������EHLQJ�WKH�
GDWH�WR�ZKLFK�WKH�ODWHVW�SXEOLVKHG�DXGLWHG�FRQVROLGDWHG�ͤQDQFLDO�VWDWHPHQWV�RI�WKH�&RPSDQ\�ZHUH�PDGH�XS���7KH�'LUHFWRUV�
do not propose to exercise the mandate to buy back Shares to such extent as would, in the circumstances, have a material 

adverse effect on the working capital requirements of the Company or the gearing levels which in the opinion of the Directors 

are from time to time appropriate for the Company.

APPENDIX  – EXPLANATORY STATEMENT
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APPENDIX  – EXPLANATORY STATEMENT (CONTINUED)

Month Highest trade price Lowest trade price

$ $

2018

March 2.770 �����

April ����� 2.710

May ����� �����

June ����� �����

July ����� 2.700

August ����� �����

September ����� �����

2FWREHU ����� �����

November ����� �����

December  ����� �����

2019

January                                                                                                      ����� �����

February ����� 2.270

March ����� �����

April (up to the Latest Practicable Date) ����� �����

SHARE PRICES

The following table shows the highest and lowest prices at which the Shares have been traded on the Stock Exchange in 

each of the last twelve months.

Source: The Stock Exchange of Hong Kong Limited
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APPENDIX  – EXPLANATORY STATEMENT (CONTINUED)

GENERAL

To the best of their knowledge, having made all reasonable enquiries, none of the Directors or any of their close associates, 

DV�GHͤQHG�LQ�WKH�/LVWLQJ�5XOHV��FXUUHQWO\�LQWHQG�WR�VHOO�DQ\�6KDUHV�WR�WKH�&RPSDQ\�RU�LWV�VXEVLGLDULHV�

The Directors have undertaken to the Stock Exchange that, so far as the same may be applicable, they will exercise the 

3URSRVHG�%X\�EDFN�0DQGDWH�LQ�DFFRUGDQFH�ZLWK�WKH�/LVWLQJ�5XOHV�DQG�WKH�DSSOLFDEOH�ODZV�RI�%HUPXGD�

1R�FRUH�FRQQHFWHG�SHUVRQ��DV�GHͤQHG�LQ�WKH�/LVWLQJ�5XOHV��KDV�QRWLͤHG�WKH�&RPSDQ\�WKDW�KH�KDV�D�SUHVHQW�LQWHQWLRQ�WR�VHOO�
any Shares to the Company, or has undertaken not to do so.

,I�DV�D�UHVXOW�RI�D�EX\�EDFN�RI�6KDUHV��D�6KDUHKROGHU̵V�SURSRUWLRQDWH�LQWHUHVW�LQ�WKH�YRWLQJ�ULJKWV�RI�WKH�&RPSDQ\�LQFUHDVHV��
VXFK�LQFUHDVH�ZLOO�EH�WUHDWHG�DV�DQ�DFTXLVLWLRQ�IRU�WKH�SXUSRVHV�RI�5XOH����RI�WKH�7DNHRYHUV�&RGH���$FFRUGLQJO\��D�6KDUHKROGHU��
or group of Shareholders acting in concert, depending on the level of increase of the Shareholder’s interest, could obtain 

RU�FRQVROLGDWH�FRQWURO�RI�WKH�&RPSDQ\�DQG�EHFRPH�REOLJHG�WR�PDNH�D�PDQGDWRU\�RIIHU�LQ�DFFRUGDQFH�ZLWK�5XOH����RI�WKH�
Takeovers Code.

$V�DW�WKH�/DWHVW�3UDFWLFDEOH�'DWH��WR�WKH�EHVW�NQRZOHGJH�DQG�EHOLHI�RI�WKH�'LUHFWRUV��7&&�LV�LQWHUHVWHG�LQ�������������6KDUHV�
UHSUHVHQWLQJ�DSSUR[LPDWHO\�������SHU�FHQW��RI�WKH�H[LVWLQJ�LVVXHG�VKDUH�FDSLWDO�RI�WKH�&RPSDQ\��,Q�WKH�HYHQW�WKDW�WKH�'LUHFWRUV�
VKRXOG�H[HUFLVH�LQ�IXOO�WKH�3URSRVHG�%X\�EDFN�0DQGDWH��WKH�VKDUHKROGLQJ�RI�7&&�LQ�WKH�&RPSDQ\��DVVXPLQJ�WKHUH�VKDOO�EH�
QR�FKDQJH�LQ�LWV�LQWHUHVWV�LQ�WKH�6KDUHV�DIWHU�WKH�/DWHVW�3UDFWLFDEOH�'DWH��ZLOO�EH�LQFUHDVHG�WR�DSSUR[LPDWHO\�������SHU�FHQW��
of the issued share capital of the Company respectively. To the best knowledge and belief of the Directors, such increase 

would give rise to an obligation of TCC to make a mandatory offer under the Takeovers Code.  Currently, the Directors have 

no present intention to buy back the Shares to the extent that it will trigger the obligations under the Takeovers Code for TCC 

to make a mandatory offer.

7KH�/LVWLQJ�5XOHV�SURKLELW�D�FRPSDQ\�IURP�PDNLQJ�EX\�EDFN�RQ�WKH�6WRFN�([FKDQJH�LI�WKH�UHVXOW�RI�WKH�EX\�EDFN�ZRXOG�EH�
WKDW�OHVV�WKDQ����SHU�FHQW���RU�VXFK�RWKHU�SUHVFULEHG�PLQLPXP�SHUFHQWDJH�DV�GHWHUPLQHG�E\�WKH�6WRFN�([FKDQJH��RI�WKH�
issued share capital would be in public hands. The Directors do not propose to buy back Shares which would result in less 

than the prescribed minimum percentage of Shares in public hands.

SHARE BUY-BACK MADE BY THE COMPANY

The Company had not bought back any Share (whether on the Stock Exchange or otherwise) in the six months preceding 

the Latest Practicable Date.
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NOTICE OF ANNUAL GENERAL MEETING

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this notice, make no representation as to its accuracy or completeness and expressly disclaim any 
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this 
notice. 

NOTICE IS HEREBY GIVEN that the twenty second annual general meeting of Tan Chong International Limited will be held at 
The Dynasty Club, 7/F South West Tower, Convention Plaza, 1 Harbour Road, Wanchai, Hong Kong, on Wednesday, 29 May 
2019 at 11:00 a.m. for the following purposes:

As ordinary business

1. 7R�UHFHLYH�DQG�DGRSW�WKH�DXGLWHG�FRQVROLGDWHG�ͤQDQFLDO�VWDWHPHQWV�DQG�WKH�UHSRUWV�RI�WKH�GLUHFWRUV�DQG�DXGLWRUV�RI�WKH�
Company for the year ended 31 December 2018.

2. 7R�GHFODUH�D�ͤQDO�GLYLGHQG�IRU�WKH�\HDU�HQGHG����'HFHPEHU������

3. (i)    To re-elect Mr. Glenn Tan Chun Hong as executive director of the Company. 
(ii)   To re-elect Madam Sng Chiew Huat as executive director of the Company.   
(iii)  To re-elect Mr. Prechaya Ebrahim as independent non-executive director of the Company.

4. 7R�DXWKRULVH�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�&RPSDQ\�WR�ͤ[�GLUHFWRUV̵�IHHV�

5. 7R� UH�DSSRLQW� .30*� DV� DXGLWRUV� RI� WKH� &RPSDQ\� DQG� DXWKRULVH� WKH� ERDUG� RI� GLUHFWRUV� RI� WKH� &RPSDQ\� WR� ͤ[� WKHLU�
remuneration.

As special business

6. 7R�FRQVLGHU�DQG��LI�WKRXJKW�ͤW��SDVV��ZLWK�RU�ZLWKRXW�PRGLͤFDWLRQV��WKH�IROORZLQJ�UHVROXWLRQV�DV�RUGLQDU\�UHVROXWLRQV�RI�
the Company:-

(A)  “That :-
i. Subject to paragraph (iii) below, the exercise by the directors of the Company during the Relevant Period (as 

KHUHLQDIWHU�GHͤQHG��RI�DOO�WKH�SRZHUV�RI�WKH�&RPSDQ\�WR�DOORW��LVVXH�RU�RWKHUZLVH�GHDO�ZLWK�DGGLWLRQDO�RUGLQDU\�
shares in the capital of the Company or securities convertible into Shares, or options, warrants or similar rights 
to subscribe for shares or such convertible securities of the Company and to make or grant offers, agreements 
and/or options (including bonds, warrants and debentures convertible into shares of the Company) which may 
require the exercise of such powers be and is hereby generally and unconditionally approved;

Notice of Annual General Meeting

Tan Chong International Limited

(Incorporated in Bermuda with limited liability) 
(Stock Code: 693)
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NOTICE OF ANNUAL GENERAL MEETING (CONTINUED)

ii. the approval in paragraph (i) above shall be in addition to any other authorisation given to the directors of the 
&RPSDQ\�DQG�VKDOO�DXWKRULVH�WKH�GLUHFWRUV�RI�WKH�&RPSDQ\�GXULQJ�WKH�5HOHYDQW�3HULRG��DV�KHUHLQDIWHU�GHͤQHG��
to make or grant offers, agreements and/or options which may require the exercise of such power after the end 
of the Relevant Period;

iii. the aggregate number of shares allotted or agreed conditionally or unconditionally to be allotted (whether 
pursuant to options or otherwise) and issued by the directors of the Company during the Relevant Period 
SXUVXDQW� WR� SDUDJUDSK� �L�� DERYH�� RWKHUZLVH� WKDQ� SXUVXDQW� WR� ���� D�5LJKWV� ,VVXH� �DV� KHUHLQDIWHU� GHͤQHG��� RU�
(2) the grant or exercise of any option under the option scheme of the Company or any other option, scheme 
RU�VLPLODU�DUUDQJHPHQW�IRU�WKH�WLPH�EHLQJ�DGRSWHG�IRU�WKH�JUDQW�RU�LVVXH�WR�RͦFHUV�DQG�RU�HPSOR\HHV�RI�WKH�
Company and/or any of its subsidiaries of shares or rights to acquire shares of the Company; or (3) any scrip 
dividend or similar arrangement providing for the allotment of shares in lieu of the whole or part of a dividend 
on shares of the Company in accordance with the Bye-laws of the Company in force from time to time; or (4) 
any issue of shares in the Company upon the exercise of rights of subscription or conversion under the terms 
of any existing convertible notes issued by the Company or any existing securities of the Company which carry 
rights to subscribe for or are convertible into shares of the Company, shall not exceed the aggregate of 20 per 
cent. of the total number of issued shares of the Company in issue as at the date of passing this resolution and 
the said approval shall be limited accordingly;

iv. subject to the passing of each paragraph (i), (ii) and (iii) of this resolution, any prior approvals of the kind 
referred to in paragraph (i), (ii) and (iii) of this resolution which has been granted to the directors of the Company 
and which are still in effect be and are hereby revoked; and

v. for the purpose of this resolution :-

a. “Relevant Period” means the period from the passing of this resolution until whichever is the earliest of :

1. the conclusion of the next annual general meeting of the Company;

2. the expiration of the period within which the next annual general meeting of the Company is required 
by any applicable law or the Bye-laws of the Company to be held; and

3. the revocation or variation of the authority given under this resolution by an ordinary resolution of the 
shareholders of the Company in general meeting; and

b. “Rights Issue” means an offer of shares in the capital of the Company, or offer or issue of warrants, options or 
RWKHU�VHFXULWLHV�JLYLQJ�ULJKWV�WR�VXEVFULEH�IRU�VKDUHV�RSHQ�IRU�D�SHULRG�ͤ [HG�E\�WKH�GLUHFWRUV�RI�WKH�&RPSDQ\�
to holders of shares in the capital of the Company whose names appear on the register of members on a 
ͤ[HG�UHFRUG�GDWH�LQ�SURSRUWLRQ�WR�WKHLU�KROGLQJV�RI�VKDUHV��VXEMHFW�WR�VXFK�H[FOXVLRQV�RU�RWKHU�DUUDQJHPHQWV�
as the directors of the Company may deem necessary or expedient in relation to fractional entitlements or, 
having regard to any restrictions or obligations under the laws of, or the requirements of, or the expense or 
delay which may be involved in determining the existence or extent of any restrictions or obligations under 
the laws of, or the requirements of, any jurisdiction applicable to the Company, any recognised regulatory 
body or any stock exchange applicable to the Company.) ”

(B)  “That :-
i. Subject to paragraph (ii) below, the exercise by the directors of the Company during the Relevant Period (as 

KHUHLQDIWHU�GHͤQHG��RI�DOO� WKH�SRZHUV�RI� WKH�&RPSDQ\� WR�EX\�EDFN�RUGLQDU\�VKDUHV�RI� WKH�&RPSDQ\�RQ�7KH�
Stock Exchange of Hong Kong Limited or on any other stock exchange on which the shares of the Company 
may be listed and recognised for this purpose by the Securities and Futures Commission and The Stock 
Exchange of Hong Kong Limited and, subject to and in accordance with all applicable laws and the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, be and is hereby generally 
and unconditionally approved;

ii. the total number of the shares of the Company, which may be bought back pursuant to the approval in paragraph 
(i) above shall not exceed 10 per cent. of the total number of issued shares of the Company in issue at the date 
of passing of this resolution, and the said approval shall be limited accordingly;

As special business (continued)

6. 7R�FRQVLGHU�DQG��LI�WKRXJKW�ͤW��SDVV��ZLWK�RU�ZLWKRXW�PRGLͤFDWLRQV��WKH�IROORZLQJ�UHVROXWLRQV�DV�RUGLQDU\�UHVROXWLRQV�RI�
the Company:- (continued)

(A)  “That :- (continued)
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iii. subject to the passing of each of the paragraphs (i) and (ii) of this resolution, any prior approvals of the kind 
referred to in paragraphs (i) and (ii) of this resolution which had been granted to the Directors and which are still 
in effect be and are hereby revoked; and

iv. for the purpose of this resolution :-
“Relevant Period” means the period from the passing of this resolution until whichever is the earliest of :-
a. the conclusion of the next annual general meeting of the Company;
b. the expiration of the period within which the next annual general meeting of the Company is required by any 

applicable law or the Bye-laws of the Company to be held; and
c. the revocation or variation of the authority given under this resolution by ordinary resolution of the 

shareholders of the Company in general meeting.”

(C)  “That conditional upon resolutions numbered 6(A) and 6(B) set out in the notice convening this meeting being 
passed, the general mandate granted to the directors of the Company to exercise the powers of the Company 
to allot, issue and otherwise deal with additional ordinary shares of the Company and to make or grant offers, 
agreements and options which might require the exercise of such powers pursuant to the ordinary resolution 
numbered 6(A) set out in the notice convening this meeting be and is hereby extended by the addition to the 
aggregate number of shares which may be allotted by the directors pursuant to such general mandate an amount 
representing the aggregate number of shares bought back by the Company under the authority granted pursuant 
to ordinary resolution numbered 6(B) set out in the notice convening this meeting, provided that such amount shall 
not exceed 10 per cent. of the total number of issued shares of the Company in issue at the date of passing of the 
said resolutions. ”

By Order of the Board

Teo Siok Ghee
Liew Daphnie Pingyen
Joint Company Secretaries
Hong Kong, 26 April 2019 

5HJLVWHUHG�2IͧFH���Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda
3ULQFLSDO�2IͧFH�LQ�+RQJ�.RQJ��� Unit 3001, 30th Floor, Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong

Notes :
i. All resolutions, excluding procedural and administrative matters, at the meeting will be taken by poll pursuant to the Rules Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited (the “Exchange”) (the “Listing Rules”) and the results of the poll will be published on the 
([FKDQJH̵V�DQG�WKH�&RPSDQ\̵V�ZHEVLWHV�LQ�DFFRUGDQFH�ZLWK�WKH�/LVWLQJ�5XOHV����

ii. A member entitled to attend and vote at the above meeting is entitled to appoint a proxy or proxies to attend and vote for him in accordance with the Bye-
laws of the Company; a proxy need not be a member of the Company.

iii. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by proxy, will be accepted to the exclusion of the vote(s) of the 
other joint holder(s) and for this purpose seniority shall be determined by the order in which the names stand in the register of members in respect of the 
joint holding.

iv. In order to be valid, a form of proxy must be deposited at Unit 3001, 30th Floor, Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong, together with the 
SRZHU�RI�DWWRUQH\�RU�RWKHU�DXWKRULW\��LI�DQ\��XQGHU�ZKLFK�LW�LV�VLJQHG��RU�D�FHUWLͤHG�FRS\�WKHUHRI��QRW�OHVV�WKDQ����KRXUV�EHIRUH�WKH�WLPH�DSSRLQWHG�IRU�WKH�
holding of the above meeting (i.e. not later than 11:00 a.m. on 27 May 2019 (Monday)).

v. The Register of Members of the Company will be closed during following periods:- 
a. from Thursday, 23 May 2019 to Wednesday, 29 May 2019, both dates inclusive, during which period no transfer of shares will be effected, for the 

SXUSRVH�RI�DVFHUWDLQLQJ�VKDUHKROGHUV̵�HQWLWOHPHQW�WR�DWWHQG�DQG�YRWH�DW�WKH�DERYH�PHHWLQJ��,Q�RUGHU�WR�EH�HOLJLEOH�WR�DWWHQG�DQG�YRWH�DW�WKH�DERYH�
PHHWLQJ��DOO�WUDQVIHU�GRFXPHQWV�DFFRPSDQLHG�E\�WKH�UHOHYDQW�VKDUH�FHUWLͤFDWHV�PXVW�EH�ORGJHG�ZLWK�WKH�&RPSDQ\̵V�EUDQFK�VKDUH�UHJLVWUDU�LQ�+RQJ�
.RQJ��&RPSXWHUVKDUH�+RQJ�.RQJ�,QYHVWRU�6HUYLFHV�/LPLWHG�DW���WK�)ORRU��6KRS�1R�������������+RSHZHOO�&HQWUH������4XHHQ̵V�5RDG�(DVW��:DQFKDL��
Hong Kong for registration not later than 4:30 p.m. on Wednesday , 22 May 2019; and

b. from Wednesday, 5 June 2019 to Friday, 7 June 2019, both dates inclusive, during which period no transfer of shares will be effected, for the purpose 
RI�DVFHUWDLQLQJ�VKDUHKROGHUV̵�HQWLWOHPHQW�WR�WKH�SURSRVHG�ͤQDO�GLYLGHQG��,Q�RUGHU�WR�TXDOLI\�IRU�WKH�SURSRVHG�ͤQDO�GLYLGHQG��DOO�WUDQVIHU�GRFXPHQWV�
DFFRPSDQLHG�E\�WKH�UHOHYDQW�VKDUH�FHUWLͤFDWHV�PXVW�EH�ORGJHG�ZLWK�WKH�&RPSDQ\̵V�EUDQFK�VKDUH�UHJLVWUDU�LQ�+RQJ�.RQJ��&RPSXWHUVKDUH�+RQJ�.RQJ�
Investor Services Limited at the address as set-out in sub-paragraph (a) above not later than 4:30 p.m. on Tuesday, 4 June 2019.

vi. The biographies of the directors of the Company proposed for re-election and further details concerning items 6 (A) to 6 (C) set out in the above notice are 
being dispatched to the shareholders of the Company.  

vii. References to time and dates in this notice are to Hong Kong time and dates.

As at the date of this notice, the executive directors are Mr. Tan Eng Soon, Mr. Glenn Tan Chun Hong, Mr. Tan Kheng Leong and Mdm. Sng Chiew Huat. Non-executive 
director is Mr. Joseph Ong Yong Loke. Independent non-executive directors are Mr. Ng Kim Tuck, Mr. Azman Bin Badrillah, Mr. Prechaya Ebrahim and Mr. Teo Ek Kee.

NOTICE OF ANNUAL GENERAL MEETING (CONTINUED)

As special business (continued)

6. 7R�FRQVLGHU�DQG��LI�WKRXJKW�ͤW��SDVV��ZLWK�RU�ZLWKRXW�PRGLͤFDWLRQV��WKH�IROORZLQJ�UHVROXWLRQV�DV�RUGLQDU\�UHVROXWLRQV�RI�
the Company:- (continued)

(B)  “That :- (continued)


